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Executive Summary

Introduction

Minto Explorations Ltd. (“MintoEx”), a wholly owned subsidiary of Capstone Mining Corp.
(“Capstone™), owns (100%) and operates the Minto Mine; a 3,200 tonne per day (“tpd”) high-grade
copper-gold mine approximately 240 km northwest of Whitehorse, Yukon. This pre-feasibility and
technical report was compiled for MintoEx by SRK Consulting (Canada) Inc. (“SRK”) to describe a
new mineral resource and reserve estimate and describe the new life-of-mine plan with cost and plant
capacity improvements.

A preliminary feasibility study and technical report (“2007 PFS”’) was completed for the Main and Area
2 deposits in November 2007 after a successful exploration program in 2006. In 2007 through to 2009,
three other exploration targets, Ridgetop, Area 118, and Minto North were drilled to resource-quality
levels and the Area 2 deposit was significantly expanded. These additional mineral resources are
described in this report, and form the basis of the life-of-mine plan. Exploration on the Minto property
is ongoing, diamond drilling is currently suspended for the season but is planned to start again in early
2010 and is designed to more fully define and, potentially, expand the mineral resources, as well as to
explore additional mineralized targets.

Based on the results of the 2007 PFS, MintoEx applied to the Yukon government for an amendment to
its Quartz Mining Licence in order to increase production from the Main deposit to 3,200 tpd,
permission for which was granted in July 2008. An application to amend the Quartz Mining Licence to
increase production to 3,600 tpd is currently undergoing environmental assessment. A further
application to amend its Quartz Mining Licence is expected to be filed by MintoEx in early 2010 in
order to further increase production and modify operating parameters to accommodate other proposed
operational improvements, as well as incorporate the mining of the Area 2, Area 118, Ridgetop and
Minto North deposits.

Geology and Exploration

The Minto Project is found in north-northwest trending Carmacks Copper Belt along the eastern margin
of the Yukon-Tanana Composite Terrain. The belt is host to several intrusion-related Cu-Au
mineralized hydrothermal systems. The Minto Property and surrounding area are underlain by plutonic
rocks of the Granite Mountain Batholith of Early Mesozoic Age. The component of the batholith
represented on the Minto Property is the Minto pluton and is predominantly of granodiorite
composition. Hypogene copper sulphide mineralization at Minto is hosted wholly within this pluton in
sub-horizontal horizons of structurally prepared rock.

Four deposits of copper-gold-silver mineralization are reported in this document. Each of these deposits
closely share a similar style of mineralization hosted by vertically stacked, shallow dipping deformation
zones within the intrusion. The Main deposit is currently exposed in an operating open pit mine and this
geometry has been confirmed. Three other deposits have drill delineated mineral resources and/or
reserves but mineralization is not exposed.
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For the purpose of this report the Area 2 and Area 118 deposits are now considered continuous, and
reported as one deposit, namely Area 2/118 located immediately south of Main Minto. The Ridgetop
deposit is located just over 300 m south of the Area 2/118 deposit while the most recently discovered
deposit to be reported is the Minto North deposit located about 700 m north of the Main deposit. These
deposits and other mineral prospects define a general north-northwest trend informally called the
Priority Exploration Corridor or PEC.

Copper sulphide mineralization is found in the rocks that have a structurally imposed fabric, ranging
from a weak foliation through to a strongly developed gneissic banding. The contact relationship
between the foliated deformation zones and the massive phases of granodiorite is generally very sharp.
These contacts do not exhibit chilled margins and are considered by MintoEx geologists to be structural
in nature, separating the variably strained equivalents of the same or similar rock type. The more highly
strained deformation zones forms sub-horizontal horizons and can be traced laterally for more than
1000 m in the drill core. They are often stacked in parallel to sub-parallel sequences and it is postulated
that the foliated granodiorite represent healed, shallowly dipping shear zones within the Granite
Mountain Batholith, that are theorized to have formed when the rocks passed through the brittle/ductile
transformation zone in the earth’s crust in transition from a deep emplacement environment of the
batholiths to eventual exhumation. However, there is on-going debate as per the stratigraphic, intrusive
or structural nature of the zones hosting the foliation and mineralization, and MintoEx have engaged the
Mineral Deposits Research Unit of the University of British Columbia to help understand the mineral
paragenesis and deformation history. No other recognized deposit type compares directly with Minto
mineralization. While an Iron Oxide Copper Gold (IOCG) style for the Minto deposit cannot be
unequivocally demonstrated, the authors are of the opinion that this style of deposit provides the most

consistent model for our current level of understanding.

The primary hypogene sulphide mineralization consists of chalcopyrite, bornite, euhedral chalcocite
and minor pyrite. Metallurgical testing also indicates the presence of covellite, although this sulphide
species has never been positively logged macroscopically. Texturally, sulphide minerals predominantly
occur as disseminations and foliaform stringers along foliation planes in the deformed granodiorite (i.e.
sulphide stringers tend to follow the foliation planes). Occasionally, coarse free gold is observed
associated with chloritic or epidote lined fractures that cross-cut the sulphide mineralization. The free
gold may be due to secondary enrichment during a later hydrothermal process overprinting the main
copper sulphide-gold event. Sulphide mineralization is always accompanied by variable amounts of
magnetite and biotite mineralization. While these minerals occur in the non-deformed rocks they are
present in the mineralized horizons in a much greater abundance in the range of an order of magnitude

greater than background.

Supergene mineralization occurs proximal to near-surface extension of the primary mineralization and
beneath the Cretaceous conglomerate. Chalcocite is the prime mineral in these horizons along with
secondary malachite, minor azurite and minor native copper. Observations of foliated and even copper
mineralized cobbles in drilling indicate that “Minto-type” mineralization was exposed, eroded and
reincorporated in conglomerate sedimentary deposits by the Cretaceous Age. Other rock types, albeit
volumetrically insignificant, include thin dykes (typically less than 1 m) of simple quartz-feldspar
pegmatite, aplite, and an aphanitic textured intermediate composition rock.

GED/ha
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Structural deformation includes the ore-bearing deformation zones, as well folding present on the
regional to micro-scale. Within the deformation zones the foliation exhibits highly variable orientations
with the presence of small-scale (several centimeters in amplitude) folds. The ore—bearing zones are
also occasionally folded on a scale of several hundred metres. The larger-scale folds appear to be gentle
folds with north-south axial traces. Late brittle fracturing and faulting is noted throughout the property
area, some of these faults have displacements significant enough to compartmentalize the deposits. For
example, the Minto Creek fault bisects the Minto Main deposit, dividing it into north and south areas.
The fault is modeled as dipping steeply north-northeast with an apparent left lateral reverse
displacement. The DEF fault defines the northern end of the Main deposit. It strikes more or less east-
west and dips north-northwest and cuts off the main zone mineralization. The boundary between the
Area 2 and Area 118 ore zones is an intermediate NE dipping fault, and at least two parallel structures
displace mineralized domains in Area 118. A similar NW striking fault zone appears to define the
northeastern boundary of the Ridgetop deposit, and defines the outcrop of Cretaceous conglomerates.

Pervasive, strong potassic alteration occurs within the flat lying zones of mineralization, and is the
predominant alteration assemblage observed in all of the Minto Deposits. The potassic alteration
assemblage is characterized by elevated biotite contents and minor secondary k-feldspar overgrowth on
plagioclase relative to the more massive textured country rock. Additional alteration includes the
replacement of mafic minerals by secondary chlorite, epidote, or sericite observed both in mineralized
and waste rock interstitially or fracture/vein proximal, as well as variable degrees of hematization of
feldspars. Minor carbonate overprint is occasionally observed associated with secondary biotite.
Silicification is present but not pervasive in the Minto deposits.

Mineral exploration on the Minto property has been conducted intermittently since 1971. Subsequent to
the discovery of the Main deposit, now the producing open pit Minto mine, the adjacent southern half
of the property has undergone systematic brownfields exploration. Exploration on the northern half is
more sporadic. There are currently more than 1000 drill holes within a roughly 16 square kilometre
area. As such, following up on open mineralized horizons in geological models, projecting mineralized
horizons into areas of little or no drilling and drilling near historical drill hole intercepts were the
principal exploration tools employed by MintoEx and its geologists. Subsequent to Capstone’s
predecessor, Sherwood Copper’s acquisition of Minto Explorations Ltd. in June 2005, exploration from
2005 to 2009 has concentrated mostly on diamond drilling. However, an extensive historic soil sample
survey and some ground based and airborne geophysics have been conducted and are very useful to
guide drilling activity.

The current approach by MintoEx is the systematic evaluation of modern electrical (chargeability),
geophysical methods by commissioning various “proof-of-concept” surveys over know mineralization
and then expanding survey coverage outward into untested areas using these methods that are calibrated
to know deposits. An emphasis is placed on looking for signature analogs as opposed to being pedantic
about precise measurements of response. The predominant electrical geophysical methods used are
Gradient Array Induced Potential (GAIP), Dipole-Dipole Induced Potential and Titan-24 DC Induced
Potential. Drill targeting is predominantly based upon the coincidence of an anomaly in one of the
electrical (chargeability) methods with an anomaly in the 1993 total field airborne magnetic survey
(MAG).
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Within the currently known extent of the PEC in future there will likely be more reliance solely on
electrical / chargeability methods as the near-surface potential and discrete magnetic bull’s-eyes have
largely been targeted. Magnetic data in areas located north of Minto North plus areas west and east
respectively of the PEC may still be useful as these regions are still relatively under explored.

The current highest priority exploration targets are based on the evaluation of geophysics, soil
geochemistry, geologic modelling, and diamond drilling. The targets identified as Ridgetop Southwest,
Copper Keel (North and South), Airstrip, Connector, DEF, and the newly discovered Minto East are all
located within a 2 km by 2 km area, south of the DEF fault. MintoEx also sees good exploration
potential in the area north of the DEF fault, as evidenced by the discovery of the high grade Minto
North deposit early in 2009 and the recently discovered Minto East prospect in late 2009

In 2009, several other historic bedrock copper occurrences discovered in the 1970s north of the DEF
fault were relocated and confirmed. In addition various copper-in-soil geochemical anomalies, often
coincident with magnetic geophysical anomalies, occur throughout the property and many of them
remain untested. However, further understanding of the bedrock geology north of the DEF fault is
required before many of these targets can be properly assessed and placed in perspective.

Resources

A primary objective of SRK’s work was to produce a revised independent resource evaluation for the
Area2/118 and for the Ridgetop deposits. The Minto North Zone, another integral part of the Minto
Deposit, has been evaluated by Kirkham Geosystems Ltd (Kirkham Geosystems).

The mineral resource evaluation reported herein supersedes earlier resource estimates prepared by
LGGC in 2008 and reported in the SRK Technical Report, June 2008.

The resource estimate in the Area 2/118 and Ridgetop deposits was completed by Dr. Wayne Barnett,
Ph.D., Pr.Sci.Nat., an independent qualified person as this term is defined in National Instrument
43-101. The effective date of this resource estimate is June 1, 2009. Marek Nowak, P.Eng., analyzed
the data, reviewed and validated the mineral resource estimates. The Minto North deposit resource
estimate was completed by Garth Kirkham, P.Geo., of Kirkham Geosystems, an independent qualified
person as this term is defined in National Instrument 43-101

In the opinion of SRK, the block model resource estimate and resource classification reported herein are
a reasonable representation of the global mineral resources at Area2/Area 118, Ridgetop, and Minto
North deposits at the current level of sampling. The mineral resources presented herein have been
estimated in conformity with generally accepted CIM “Estimation of Mineral Resource and Mineral
Reserves Best Practices” guidelines and are reported in accordance with Canadian Securities
Administrators’ National Instrument 43-101. Mineral resources are not mineral reserves and do not
have demonstrated economic viability. The estimated mineral resources have been used in the
preliminary feasibility study described in this report.

GED/ha
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The database used to estimate the Area 2/118 and Ridgetop deposits was audited by SRK and the
mineralization boundaries were modelled by SRK based on lithological and structural interpretations.
Kirkham Geosystems audited the Minto North database and modelled mineralization boundaries. SRK
is of the opinion that the current drilling information is sufficiently reliable to interpret with confidence
the boundaries of the mineralized domains and that the assaying data is sufficiently reliable to support
estimating mineral resources.

The “reasonable prospects for economic extraction” requirement for a mineral resource generally
implies that the quantity and grade estimates meet certain economic thresholds, and that the mineral
resources are reported at an appropriate cut-off grade taking into account extraction scenarios and
processing recoveries. In order to meet this requirement, SRK considers that the Area 2/118, Ridgetop,
and Minto North deposits are amenable for open pit extraction.

In order to constrain the overall mineral resource to demonstrate reasonable prospects for economic
extraction, for the Area 2/118, and Ridgetop deposits the mineral resources are based on a combined
processing and G&A cost of C$5.00 per tonne of material processed and metal prices of US$2.85 per
pound for copper, US$900 per ounce gold, and US$12 per ounce silver.

The open pit resource is constrained by an optimized Whittle shell based on the NSR model, overall
slope angles of 50 degrees and the site operating costs listed. At Minto North, a project at its relatively
early stage of exploration, global resources have been reported. The mineral resource statements for the
Area2/118, Ridgetop, and Minto North are presented in Tables 1-3. A combined resource from all three

deposits is presented in Table 4.

Table 1: Mineral Resource Statement at 0.5% Cu Cut-off for the Area 2/118 Deposit, SRK

Consulting June 9, 2009

Tonnes Cobper | Gold Silver Contained | Contained | Contained

Classification (Kt)* (5’; () (glt) Copper Gold Silver

. 9 9 (K Ib.)* (K 0z)* (K oz)*
Measured (M) 6,936 1.25 0.47 4.29 190,638 104 956
Indicated (1) 11,301 0.92 0.29 3.36 230,198 106 1,220
Sub-total (M+I)** 18,237 1.05 0.36 3.7 420,836 210 2,176
Inferred 5,116 0.91 0.24 2.99 102,420 40 492

*Rounded to nearest thousand

**Totals may not add exactly due to rounding

Table 2: Mineral Resource Statement at 0.5% Cu Cut-off for the Ridgetop Deposit, SRK
Consulting June 9, 2009

Tonnes Cobper Gold Silver Contained | Contained | Contained
Classification (Kt)* (f}‘; () (a/t) Copper Gold Silver
o 9 9 (K Ibs)* (K 02)* (K 02)*
Measured (M) 1,568 0.98 0.26 2.12 33,719 13 107
Indicated (1) 2,355 0.98 0.33 3.30 50,926 25 250
Sub-total (M+I)** 3,923 0.98 0.30 2.83 84,645 38 357
Inferred 686 0.90 0.26 2.38 13,644 6 53

*Rounded to nearest thousand

**Totals may not add exactly due to rounding
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Mine

Table 3: Mineral Resource Statement at 0.5% Cu Cut-off for the Minto North Deposit,
Kirkham Geosystems December 1, 2009

. Contained Contained Contained
Classification ;B%T)r,‘:)i Cc(vgger ?c;:;i S'('I‘I':;r Copper Gold Silver
o 9 9 (K Ibs)* (K 02)* (K 02)*
Measured (M) 1,844 2.15 1.11 7.7 87,530 66 456
Indicated (1) 264 1.04 0.6 5.76 6,055 5 49
(s“;l‘fl')ﬂﬂta' 2,108 201| 1.04| 746 93,585 71 505
Additional 25 0.84 | 0.40 4.4 457 0 3
Inferred

Table 4: Combined Mineral Resource Statement at 0.5% Cu Cut-off for Area 2/118,
Ridgetop, and Minto North Deposits, December 1, 2009*

Tonnes Cobper Gold Silver Contained Contained Contained

Classification (000°s)* (5;'; (alt) (glt) Copper Gold Silver

S 9 9 (K Ibs)* (K oz)* (K oz)*
Measured (M) 10,348 137 | 055 4.57 311,887 183 1,519
Indicated (1) 13,920 094 | 030 3.39 287,179 136 1,519
(S“;I‘fl')ﬂita' 24,267 112 041 3.89 599,066 319 3,038
Addltional 5,827 091| 025 2.93 116,520 46 548
Inferred

*This table excludes the Minto Main Deposit mineral resource

Production and Mineral Reserve Estimate

The Area 2, 118, Ridgetop and Minto North (“Phase IV”’) deposits are proposed to be developed as
open pits following completion of mining in the Minto Main deposit. The planning for this Pre-
feasibility study assumes a start date of January 1, 2010. The proposed Main Pit mine plan (as provided
by MintoEx) was incorporated into this pre-feasibility study.

Based on a start date of January 2010, the Main/Phase IV mine will produce a total of 10.9 million
tonnes (Mt) of ore (includes Main Pit stockpile balance at end of 2009) and 70.4 Mt of waste over
approximately an 8-year mine operating life ending in early 2018.

The LOM plan focuses on accessing and milling high-grade ore first, with lower grade material sent to
stockpiles for blending and processing later in the mine life based on repeated exploration success that
has supported successive deferrals in the timing of the processing of this lower grade material as
additional higher grade mineralization is discovered and defined.

Mine design for the Phase IV pits was initiated with the development of a Net Smelter Return (“NSR”)
model. The model included estimates of metal prices ($2.00/1b Cu price used), exchange rate, mining
dilution, mill recovery, concentrate grade smelting and refining payables and costs, freight and
marketing costs and royalties. The NSR model was based on a 10 m x 10 m x 3 m block size for Phase
IV. Gemcom Whittle™ software was then used to determine the optimal mining shells for each of the
deposits. Detailed mine planning and scheduling was then conducted on the optimal pit shells to
produce the current pit designs used in the mineral reserves estimate summarized in Table 5 below. The
mineral reserve for Main Pit includes the ore stockpile balance predicted for the end of 2009 as well as
proposed mining from 2010 going forward. The various estimated copper cut-off grades used within the
planned pits are noted in Table 5.

GED/ha
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Table 5: Minto — Mineral Reserves by Class for Main/Phase IV

Reserve | Tonnes %l::g:f Diluted grade Contained Metal
DipfpreE . . Cu Au Ag
Class ("000s) (%Cu equiv.) | (%Cu) (g/t Au) (g/t Ag) (Mib) (02) (02)
Proven 3,920 0.62 1.64 0.58 6.51 142 72 820
Main Pit Probable 206 0.62 1.20 0.45 5.25 5 3 35
Sub-total 4,126 0.62 1.62 0.57 6.45 147 75 855
Proven 1,346 0.55 2.50 1.37 9.04 74 59 391
North Pit Probable 3 0.55 2.91 1.07 13.11 0 0 1
Sub-total 1,349 0.55 2.50 1.37 9.05 74 60 393
Proven 802 0.58 1.17 0.31 2.33 21 8 60
Ridgetop Pit Probable 522 0.58 1.39 0.50 4.90 16 8 82
Sub-total 1,324 0.58 1.26 0.38 3.34 37 16 142
Proven 3,707 0.56 1.56 0.59 5.36 127 71 639
Area2/118 Pit | Probable 387 0.56 1.09 0.19 2.79 9 2 35
Sub-total 4,094 0.56 1.51 0.56 5.12 137 73 674
Proven 9,775 0.58 1.69 0.67 6.08 364 211 1,911
Total Probable 1,118 0.58 1.25 0.38 4.26 31 14 153
Total 10,893 0.58 1.64 0.64 5.89 395 224 2,064

The post-2009 mining sequence was divided into eight stages. The first stage sees the completion of

mining in the Main Pit followed by Minto North, the two stages in Ridgetop, Area 118 and finally three

stages in Area 2. The stages were designed to provide the required ore per period, to maximize grade

and defer stripping waste as long as possible. The Main and Phase IV pits are most economical when

mined in sequence with the stripping of the Phase IV pits beginning near the completion of mining in

the current or Main Pit. Waste rock will be placed in the valley fill dumps to the west and tailings from

Phase IV will be placed in the mined out Main Pit. The LOM mine production schedule is shown in

Table 6 with the processing schedule summarized in Table 7.
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Table 6: LOM Mine Production Schedule

Year
Parameter Units Total 2010 2011 2012 2013 2014 2015 2016 2017
Main Pit Phase IV Pits

Mining

Ore Mt 10.0 2.0 1.3 0.3 1.4 1.2 14 1.3 1.1

Overburden Mt 16.9 4.9 34 23 1.2 16 1.0 1.9 0.7

Waste Rock Mt 53.5 3.3 3.0 7.1 6.0 8.6 7.9 9.7 8.0

Total Waste Mt 70.4 8.2 6.3 9.4 7.2 10.2 8.9 11.6 8.6

Total Material Mt 80.4 10.2 7.6 9.7 8.6 11.4 10.3 12.9 9.8

Strip ratio Wt:0t 7.0 4.1 5.0 33.2 5.1 8.6 6.3 8.7 7.6

Daily production Kt/day 27.5 27.8 20.9 26.4 23.5 31.1 28.3 35.3 26.8
Mined Cu grade % 1.66 1.71 1.59 1.20 2.43 1.28 1.42 1.42 1.80
Mined Au grade git 0.65 0.52 0.67 0.50 1.24 0.43 0.51 0.51 0.73
Mined Ag grade git 5.93 7.04 6.23 2.27 8.71 3.76 5.23 4.48 6.00
Mined Contained Cu Mibs 367 74 45 7 75 33 44 42 45

Mined Contained Au Koz 210 33 28 5 56 16 23 22 27

Mined Contained Ag Koz 1,912 447 257 21 394 143 238 192 221
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Table 7: LOM Process Production Schedule
Year
Parameter Units Total 2010 2011 2012 2013 2014 2015 2016 2017 2018
Main Pit Phase IV Pits
Processing
Processed Ore Mt 10.9 1.2 14 14 14 14 1.4 14 14 0.1
Process rate dmt/day 3,704 3,334 3,750 3,750 3,750 3,750 3,750 3,750 3,750 3,750
Proc. Cu grade % 1.64 2.33 1.68 1.10 2.47 1.22 1.44 1.40 1.64 0.81
Proc. Au grade git 0.64 0.80 0.67 0.35 1.27 0.40 0.52 0.50 0.65 0.25
Proc. Ag grade g/t 5.89 9.84 6.48 3.64 8.88 3.66 5.32 4.44 5.52 2.67
Recovery
Copper % 92.8 94.0 94.0 93.6 92.0 92.3 92.0 92.0 92.4 92.0
Gold % 73.8 80.0 80.0 77.9 70.0 71.3 70.0 70.2 71.8 70.0
Silver % 81.3 86.7 86.7 84.9 78.0 79.1 78.0 78.2 79.6 78.0
Metal in Concentrates
Copper Mibs 366 59 48 31 69 34 40 39 46 1
Gold 0z 164,814 24,961 23,470 12,163 39,168 12,529 16,028 15,594 20,407 494
Silver 0oz 1,684,688 333,701 247,310 136,463 304,882 127,345 182,541 153,122 193,450 5,874
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In order to assess the opportunity of potential large scale open pits and their potential impact on future
permitting requirements, a preliminary study was conducted where an optimistic copper price and lower
operating costs were used to understand these potential pit limits. Although the large scale pits provide
the potential for more tonnage through the mill, they do so at a reduced copper grades (due to lower
operating costs and higher copper prices) and also would require significant increases in waste dump
capacities as well as tailings storage requirements. It should be noted that this large open pit scenario is
preliminary in nature and only serves as a rough indication of potential pit size.

Exploration on the Minto project has historically been focused on finding near-surface deposits
conducive to open pit mining. In the course of exploration, several deeper deposits have been
discovered that may provide an opportunity to add mill feed material using underground mining
methods. Both deep penetrating geophysical surveys and core drilling have provided some preliminary
definition of deposits below 150 m in depth, and these deposits and targets may be amenable to
underground exploitation.

Waste Management

Tailings from the mill will be sent to the currently permitted existing dry-stack location for the life of
the Main Pit (to end of 2011). Upon completion of mining in the Main Pit, thickened tailings generated
from processing ores from other Phase IV pits will then be deposited into the Main Pit.

This plan is not yet permitted but offers a potentially viable solution to tailings disposal that provides
backfill material for the Main Pit, reduces the amount disturbed land that would normally be required
by mining of the Phase IV pits, and provides a significant cost savings over the current dry-stack
method.

Waste rock from the current open pit will be deposited in an expansion of the existing permitted West
Valley Fill waste dump located in the lower valley southwest of the Main Pit. Phase IV waste rock is
proposed to be placed in an adjacent Central Valley Fill waste dump.

Mineral Processing

Metallurgical Test Work

The mineralogy is relatively coarse grained and test work on Minto North, Area 2, Area 118 and
Ridgetop indicated that a coarse primary grind size of 250 micron is feasible to achieve adequate
liberation for flotation.

The latest test work campaigns conducted by G&T Metallurgical Services Ltd. on Minto North,
Ridgetop East and Area 118 in 2009 have demonstrated performance consistent with the current Main
Pit ore flotation characteristics.

GED/ha
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Process Plant

The process design for this pre-feasibility study is based on treating ore with similar hardness to the
current Minto Main ore being processed, or similar to that tested by DJB Consultants in October 2007.

The throughput selected is a function of the existing Minto plant milling circuit capacity. Ausenco
Minerals Canada Inc. (“Ausenco”) has modelled the current plant and predicted a throughput of 171 dry
metric tonnes per hour based on 80% of the SAG feed material (Fg) being finer than 25 mm. An
average of 3,750 tonnes per day will be processed at a design availability of 91.3%.

Process Plant Capital Cost

The total process plant capital cost to facilitate the increase in plant throughput to a nominal 4,100
tonnes per day, or 3,750 tpd after allowances for availability, is C$9.1 million. This estimate has an
overall accuracy of +25% as of the fourth quarter 2009. This estimate excludes capital cost associated
with the mine and associated infrastructure, water supply, access roads or tailings storage facility. This
capital cost is exclusive of equipment purchased by MintoEx to date and therefore none of this capital
cost is expected to be incurred before the end of 2009.

Process Plant Operating Cost

The process plant operating cost for the plant upgrade based on an annualised throughput of 1,368,837
tonnes was calculated to be C$12.79/t. This operating cost was estimated at an accuracy of £25% as of
the fourth quarter 2009.

Process Plant Design Risks and Opportunities

Risks associated with the project include:

e The secondary crusher (S4800) installed by MintoEx does not facilitate screening of the feed
material prior to the cone crusher to remove fines. The name plate capacity of the S4800 cone
crusher (205 tph) is below the required capacity of 228 tph.

e The design for the plant throughput increase is based on a crushed ore product size (Pgy) of 25 mm.
This is significantly finer than the current crushing circuit product size of 75 mm. There has not
been any material flow test work on this size material. The impact the finer size will have on the
draw down angles of the ore into the coarse ore reclaim feeder chute, and therefore the live

stockpile capacity are uncertain.

The following measures are proposed to reduce the project risk:

e An opportunity exists to install a scalping screen prior to the secondary crusher. This will improve
the overall operation and throughput of the crushing circuit.

e An opportunity exists to review the crushed ore properties through further test work and/or
experience in operating the recently installed secondary crusher. Stockpile live capacity may be
increased by installing a second reclaim feeder. A second feeder will have the added benefit of
providing improved blending to the SAG mill and operating redundancy.
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e The comminution test work completed is suitable for this level of study. Additional communtion
test work is recommended for future stages of the project to confirm the assumptions relating to
SAG mill throughput made in this report.

The following opportunities exist to improve the project economics:

e The cost quoted for a new VITM300 concentrate re-grind mill was approximately C$1.2 million. A
second hand VTM200 was identified at the time of the Pre-feasibility Study at a cost of around C$
0.29 million.

e A conceptual level review was completed on a potential Phase V plant upgrade to 7,500 tonnes per
day. The review indicated that the plant operating cost could be further lowered to C$9.20/t based
on a C$27 million capital expenditure. This estimate excludes capital cost associated with the mine
and associated infrastructure, water supply, access roads or tailings storage facility. Both the
operating and capital cost estimates are at an accuracy of = 40% and would require further
investigation during the Phase V pre-feasibility study.

Conceptual Design In-pit Tailings Disposal

Using a spreadsheet-based tailings solids and surface water balance model, SRK has developed a
conceptual design for the subaqueous disposal of 7.7 million tonnes of tailings in the Main Pit.
Additional capacity is required annually to store approximately 700,000 cubic metres of water
associated with freshet flows, plus incremental storage to meet minimum and maximum operational
requirements.

The design is based on the construction of a 2.1 million cubic metre divider embankment between the
Main and Area 2 Pits so that tailings can continue to be contained within the Main Pit once the residual
ridge crest between the two pits, at approximately elevation 766 m amsl, is exceeded. As a minimum a
starter embankment will be required, followed by multiple stages of embankment raises in
approximately 10-m increments.

Subaqueous deposition methods will be used with the expectation that slurry deposition would be
performed from variable locations around the pit perimeter and within the pit “basin” to facilitate
uniform distribution of tailings and avoid the formation of a “peak and valley” tailings surface.

It has been assumed that the excess water within the pit will be limited to a maximum depth of 10 m.
This will be achieved by pumping from a floating barge located in the northeast quadrant of the pit. The
pumping capacity will be sufficient to accommodate both mill operational requirements (continuous
recycle at an assumed rate of 150 m’/hr) and annual freshet disposal requirements (approximately 100
to 250 m*/hr for 5 months per year). The excess water associated with the annual freshet will require
treatment prior to discharge.

Seepage through the embankment (and potentially the pit sidewalls) can be controlled through
embankment design and construction, tailings management (pre-sliming) and vertical dewatering wells.
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Environmental Assessment and Licensing

In the Yukon, mining projects require an environmental assessment prior to the issuance of significant
operating permits for mining, including a Type A Water Use License and a Quartz Mining Production
Licence. Elements of the Minto Project have undergone environmental assessment under three different
federal and territorial assessment bodies. A previous milling and mining rate increase (2008) has also
been assessed under the current regime, the Yukon Environmental and Socioeconomic Assessment
Board (YESAB). The project is currently (November 2009) entering the assessment process again for
water management and mining and milling rate amendments to the major authorizations.

The major instruments or authorizations permitting and governing operations for the project include
Type A and B Water Use licences, issued by the Yukon Water Board, a Quartz Mining Licence issued
by Yukon Government, Energy Mines and Resources, and an Authorization to Deposit a Deleterious
Substance under the federal Metal Mining Effluent Regulations.

The expansion of the Minto Mine in the Phase IV development will require environmental assessment
under YESAA and major licence amendments. Water management planning is expected to be of
particular interest to the assessors given recent issues at the site.

Selkirk First Nation

MintoEx claims continue to lie within Selkirk First Nation (SFN) Category A Settlement Lands (Parcel
R-6A), where both surface and mineral rights are reserved for SFN and the SFN are afforded the rights
to exercise certain powers over land use and environmental protection. In addition, the mine access road
lies within parcels Parcel R-6A and Parcel R-44A, and the east barge landing access point lies on Parcel
R-43B.

In September 16, 1997, the company and the SFN entered a Cooperation Agreement concerning the
Minto Project with respect to the development of the Minto Mine. This agreement was recently
amended (November 4, 2009). In addition to establishing cooperation with respect to permitting and
environmental monitoring, this confidential document deals with other economic and social measures
and communication between Selkirk First Nation and the company. This agreement will continue to
guide SFN involvement in the project as mine expansion planning and development proceeds.

Environmental Conditions

Environmental conditions pre-mine development have been compiled, assessed and referenced in
previous environmental assessments, but the environmental assessment and permitting process for the
Phase IV expansion will require that these conditions be further updated based on recent site monitoring

program results.

Specifically, baseline environmental conditions of the drainage to the north of the Minto Creek drainage
will be of interest to assessors, as the Minto North deposit is located approximately 100 m into the
drainage. Although physically there will likely be minimal disturbance in this drainage from the mining
activities, there is potential for there to be effects to the aquatic receiving environment downstream.
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Currently an updated Environmental Conditions report is in preparation to support the Phase IV
development that updates all environmental data for the project area and will be used for the assessment
and permitting processes.

Water Management and Effluent Discharge

MintoEx in its original water licence application submitted in 1996, outlined a water management plan
based on the limited baseline information and project projections available for the Minto Mine at the
time. In the intervening period since the application, screening and issuance of the Type A water use
licence, significant additional baseline and operational data have been collected. These data show that
the conditions upon which the initial water management and treatment assumptions were predicated
were not representative of actual conditions observed.

MintoEx has therefore revised the site Water Management Plan and has submitted an environmental
assessment Project Proposal and Water Use Licence amendment request to authorize the
implementation of a new water management strategy. This includes the construction and use of storm
water diversions, a water treatment plant and revised project effluent discharge standards.

Although the major elements of these water management revisions were designed to be functional
beyond the mining of the Main Pit and into mine expansion proposed for the Phase IV developments,
the plan will require further reassessment during the Phase IV development planning process.

The critical consideration with respect to water management for Phase IV planning will be contingency
runoff storage of water requiring treatment of settling prior to discharge and ensuring that effects to the
unnamed drainage for the Minto North deposit are minimized and fully mitigated. Water treatment will
continue to be a critical component of the water management strategy into the Phase IV expansion, as it
is in the currently proposed water management plan.

Closure Planning

Closure philosophies and measures for the Phase IV mine plan will mirror those presented in the
previously submitted and approved closure plans. Although closure and reclamation concepts will be
required for the Phase IV environmental assessment and attendant authorization amendments, it is
expected that actual details (including closure cost estimates) will be presented in a subsequent revision
to the closure plan on the existing Quartz Mining Licence schedule (every 2 years on the anniversary of
the mill start up — August 1). Revisions to the closure plan reflecting the Phase IV mine plan would not
be required until the amendments to the Water Use Licence and Quartz Mining Licence authorizing
mining and milling activities in the Phase IV deposits are issued, as the closure plan applies to
authorized mining activities and plans.

Closure measures for the site following the completion of the Phase IV mine plan are expected to
generally follow those currently authorized.
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Metal Leaching/ Acid Rock Drainage

Characterization of mine rock and tailings from the Area 2/ 118, Ridgetop, and Minto North deposits
has shown that there is sufficient neutralization potential (NP) to offset the acid potential (AP) within
the waste materials. Both bulk mine rock and tailings had NP/AP>3, and the majority of mineralized
rock samples tested also had NP/AP > 3. A small proportion of the mineralized waste has lower NP/AP
values (a single sample had NP/AP < 1) indicating that localized pockets of potentially acid generating
rock do exist. Overall, however, the Phase 4 characterization results indicate that waste management

planning does not need to take prevention of acid rock drainage (ARD) into consideration.

Bulk mine rock has elemental concentrations typical of granitic rocks, and metal leaching from bulk
waste is not expected to be environmentally significant. Mineralized waste has elevated concentrations
of copper, and care should be taken to ensure that mineralized waste in placed randomly with bulk
waste to prevent the development of local ‘hot spots’ within the larger mass of bulk waste rock that lead

to leaching of environmentally-significant quantities of copper.
Economics

The estimated economic benefit of mining the Minto Phase IV deposits is sufficient to take the project
to the next level. While more detailed work will be required to optimize the project, there is adequate
economic justification for MintoEx to proceed with further work and, in particular, the application for
licence and permit amendments from the Yukon Government.

Table 8 presents a summary of the operating costs by major area, while Table 9 summarizes the capital
costs. Table 9 shows the capital costs without closure costs. A closure cost allowance of $20M was
used in the cash flow analysis, however, the end of mine life closure cost remains to be estimated once
the requirements are defined. Table 10 shows the comparison of Phase IV PFS Base and Alternate
Cases. The Phase IV deposits add economic benefit to the mine, yielding a Base Case pre-tax Net
Present Value at a 7.5% discount rate (“NPV;s0,”") of $199 m. The Alternate Case models yield a
substantial improvement in the project economics due to higher metal prices base on current forward

projections.

Table 8: Operating Costs by Major Area

Area C$it
Mining (C$/t moved) 2.31
Mining (C$/t ore) 17.02
Processing 13.90
General, administration, camp, royalties 11.94
Total 42.86
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Table 9: Capital Costs by Major Area

Area C$ millions
Plant Expansion 9.1
Open pit mining equipment 33.7
Sub-total 42.8
Sustaining Capital 5.4
Life-of-mine capital 48.2

Table 10: Comparison Phase IV Base and Alternate Cases

Phase IV
e | e | e | preseny
Waste mined Mtonnes 70.4 70.4 70.4
Ore mined Mtonnes 10.0 10.0 10.0
Total mined Mtonnes 80.4 80.4 80.4
Strip ratio W:0 7.0 7.0 7.0
Mill Feed* Ktonnes 10.9 10.9 10.9
Copper millhead grade % Cu 1.64% 1.64% 1.64%
Gold millhead grade g/t Au 0.64 0.64 0.64
Silver millhead grade g/t Ag 5.9 5.9 5.9
Copper in cons Mib 366 366 366
Gold in cons Koz 166 166 166
Silver in cons Koz 1,685 1,685 1,685
Concentrate Grade % Cu 40% 40% 40%
Copper Price (inc. hedging) US$/lb $2.25 $2.55 $2.90
Gold price (inc. hedging) US$/oz $300.00 $300.00 $300.00
Silver price (inc. hedging) US$/oz $3.90 $3.90 $3.90
Exchange rate US$/C$ $0.91 $0.91 $0.91
NSR C$/t milled $75 $86 $99
Unit Mining Costs $/t mined $2.31 $2.31 $2.31
Unit Mining Costs $/t milled $17.02 $17.02 $17.02
Unit Total OPEX (inc royalties) $/t milled $42.86 $42.92 $42.98
Unit On-site OPEX (inc. royalties) US$/Ib Cu payable $1.20 $1.20 $1.20
Unit Off-site OPEX US$/Ib Cu payable $0.29 $0.29 $0.29
Unit By-product Credit US$/Ib Cu payable $0.15 $0.15 $0.15
Unit OPEX net by-product credits US$/Ib Cu payable $1.34 $1.34 $1.34
Total Capital (initial & sustaining) ™ $48 $48 $48
Allowance for closure cost $M $20 $20 $20
NPV7 50 pre-tax ™ $199 $291 $395
NPV7 59, after tax ™M $160 $218 $281

*Note Mill Feed includes Ore Stockpile

Base case sensitivity analyses were run for Cu grade, Cu price, capital expense (“CAPEX”), and
operating expense (“OPEX”). Each variable was changed from -20% to +20% of the base case value
and the resultant NSR7 5o, values were graphed (Figure 1). Each variable was changed independently of
the other variables so there is no compounding effect of multiple variable modifications.
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The results show the project is most sensitive to Cu grade followed closely by Cu prices. Normally
grade and metal price affects are equal but in Minto’s case, the Cu price is hedged for some of the
production so the effect of Cu price is tempered with some metal price certainty.

Most of Minto’s costs are in Canadian dollars but metal prices and Minto’s metal purchase agreement
are in US dollars. This commercial situation makes the project sensitive to the US$:C$ exchange rate.
For this study, an exchange rate of C$1.10: US$1.00 was selected based on a historical average
relationship between C$ to US$ exchange ratio and copper price at US$2.25/1b of copper.

Case 1 Sensitivity of Project Economics (NPV7 sq,)

300

250

200

150 - -

100

NPV (x 1,000,000 C$)

50 1

-20% 0% 20%
Percent Change to Variable from Base Case

«=@= \letal Price = Capital Cost == Operating Cost e Grade

Figure1: Base Case Pre-tax NPV; s, Sensitivities

Conclusions

The conclusions of note are:

e The Minto deposit, encompassing Main Pit and Phase IV pits (Area 2, North, Area 118 and
Ridgetop), represents a significant ore reserve. The current mining in the Main Pit has helped
confirm the expected grade and extent of the ore reserves and the detailed drilling has provided a
further measure of confidence in the reserve estimate.

e The Phase IV deposits are estimated to be economic to exploit and, according to the assumptions of
this study, adds value to the Minto mine by increasing the NPV of the overall project.

e There are strong exploration targets in the immediate vicinity of the Main and Phase IV pits and
management has demonstrated its ability and commitment to explore for new deposits

e Based on test work conducted to date, the Phase IV waste rock does not appear to have any ARD

issues.

The major risk areas identified in this study are:
e Timing and approval of mine permit revisions;

e Exchange rates, metal prices and external influences;
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e Grade control.

The most important opportunities to improve the project are:

e Optimization of mine plan;

e Underground production potential, bringing ex-pit high grade feed to the mill relatively early in the
mine life. A conceptual level review was completed for an alternative to the Phase V plant upgrade,
that involves underground extraction of higher grade ore, eliminating the need for further plant
expansions and allowing processing of higher grade ore sooner than in a open pit scenario.

e Conversion of inferred resources to higher classifications for reduction of strip ratios

e Discovering new mineral resources and mineral reserves

Recommendations

Detailed recommendations of this PFS are contained in Section 27 of this report. The main

recommendations of note are:

e Further exploration drilling is recommended to further define drilled targets that indicate anomalous
metal values, in particular, deeper targets that could have underground mining potential are under-
explored;

e Optimization of the PFS mine plan should be undertaken to obtain smoother production and grade
curve;

e Conduct further waste rock dump geotechnical engineering studies to test all assumptions made in
this and other reports.
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1 Introduction

This technical report was compiled for Minto Explorations Ltd. (“MintoEx”) by SRK Consulting
(Canada) Inc. (“SRK”) to describe new mineral resource and reserve estimates and describe the new

life-of-mine plan with cost and plant capacity improvements.

Personal visits to the Minto Mine were conducted by five of the seven Qualified Persons (“QPs”)

shown in Table 1.1.

Table 1.1: QP Site Visits

Name of QP Area Reviewed

Gordon Doerksen Mine, dumps, tailings and general site
Dino Pilotto Mine, dumps, tailings and general site
Cam Scott Waste Dumps and Tailings

Mike Levy Main Pit

Wayne Barnett Geology

Clint Donkin No site visit

Garth Kirkham No site visit

The following SRK employees are the QP under National Instrument 43-101 responsible for this
project: Wayne Barnett, P.Eng. — Geology as well as resource estimates for Area 2/118 and
Ridgetop; Cam Scott, P.Eng. — Waste dumps and Tailings Impoundments; Mike Levy, P.E. —
Geotechnical; Dino Pilotto, P.Eng. — Mining and Reserves; Gordon Doerksen, P.E. — Project
Overview.

Clint Donkin of Ausenco is the QP for the metallurgical plant design, capital and operating cost
estimates. Clint has not been to the Minto site but relied upon the information gathered by Paul
Staples, Tim Doddridge and Derek Elwin of Ausenco during their recent site visit.

Garth Kirkham of Kirkham Geosystems is the QP for the resource estimate for Minto North.

This report relies on a broad range of information and data provided to SRK by MintoEx including
the exploration database with detailed assay and geology data from drilling and geophysical surveys.
SRK reviewed and performed reasonable independent checks and validations on a portion of the
Minto exploration database. Additionally, MintoEx provided contract details, government
agreements, advice on local labour rates and conditions as well as actual operating costs incurred for
the first half of 2009. SRK has assumed and has no evidence to doubt that MintoEx has acted in
good faith and accurately provided all relevant data on the project.

Any previous technical reports or literature used in the compilation of this report are referenced
throughout the text.
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All units in this report are based on the International System of Units (“SI”) and all currency values
are Canadian dollars (“C$”) unless otherwise noted.

This report uses many common abbreviations and acronyms with explanations found in Section 30.
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2

Reliance on Other Experts

The preparation of this report is based upon public and private information provided by MintoEx and
on information provided in various previous Technical Reports listed in Section 29 of this report.
The report also relies upon the work and opinions of non_QP experts. The following list outlines the
information provided by other experts, who are independent to the authors:

e Vivienne McLennan of MintoEx for providing exploration and land tenure databases and
assisting in QA/QC; (Sections 11 to 13);

e Brad Mercer and Taras Nahnybida of MintoEx for assistance with geology, exploration and
QA/QC; (Sections 5 to 13)

o Scott Keesey of Access Consulting Group contributed to Section 22 of this report;

e 2010 Minto Main Mine operating budget and forecast, supplied by Jaime Delgado of MintoEx,
was used, as appropriate, for the remaining reserves of Main Pit for contribution to section 18 of
this report;

e Gordon McKnight provided independent advice on concentrate sales and marketing for
contribution to Section 20 of this report;

e Corporate tax information specific to Minto was obtained from Wentworth Taylor, CA of W.H.
Taylor Inc., an independent taxation specialist for contribution to Sections 23 and 25 of the
report;

e Metallurgical testing conducted by G&T Metallurgical Services Ltd;

e Projections of mill throughput including comminution test work managed by DJB Consultants
Inc;

e Comminution test work completed by SGS Canada Inc;

o Assessment of the current Minto grinding operation and SAGDesign tests completed by Starkey
& Associates Inc.

Names of the authors and their contributing sections are included in Section 31.

The authors believe that the information provided and relied upon for preparation of this report is
accurate at the time of the report and that the interpretations and opinions expressed in them are
reasonable and based on current understanding of mining and processing techniques and costs,
economics, mineralization processes and the host geologic setting. The authors have made
reasonable efforts to verify the accuracy of the data relied on in this report.

The results and opinions expressed in this report are conditional upon the aforementioned
information being current, accurate, and complete as of the date of this report, and the understanding
that no information has been withheld that would affect the conclusions made herein the authors
reserve the right, but will not be obliged, to revise this report and conclusions if additional
information becomes known to the authors subsequent to the date of this report.
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3

Property Description

The Minto Mine is located in the Whitehorse Mining District in the central Yukon Territory. The
property is located approximately 240 km northwest of Whitehorse, the Yukon capital. (see
Figure 3.1). The project consists of 164 Quartz Claims covering an area of approximately 2,760 ha.
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Figure 3.1: Location Map

The project is roughly centred on NAD 83, UTM Zone 8 coordinates 6,945,000 mN, 385,000 mE.
The Minto Mine can be located on the Yukon Government Department of Energy, Mines and
Resources 1:30,000 scale Mining Claims Map number 115111, May 19, 2009. See Figure 3.2 for a
portion of the map showing the boundaries of the Minto Explorations Ltd. claims.
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The Mine is located on the west side of the Yukon River on Selkirk First Nation (SFN) Category A
settlement land (SFN Parcel R-6A).

The 100% registered owner of the claims is Minto Explorations Ltd., a 100% owned subsidiary of
Capstone Mining Corp. The current status of the claims is shown in Table 3.1 as per the Yukon
Government Energy, Mines and Resources Mining Claims Search website. The status of the claims

has been recently confirmed with the Mining Recorder.

The lease but not the claim boundaries have been surveyed by an authorized Canada Lands Surveyor
in accordance with instructions from the Surveyor General.

There are no known back-in rights, payments or other agreements or encumbrances to which the
property is subject other than a recently amended Cooperation Agreement with the Selkirk First
Nations (“SFN”) and a net smelter royalty payable to the SFN.
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Table 3.1: Minto Explorations Ltd. Claim Status*

ﬁrant Reg | Claim | Claim gg:;f;ii‘:; E)'(:ii':‘y Status | Quartz Ops

umber Type Name No. Date Date Lease Number
Y 61620 Quartz MINTO 1 8/9/1971 5/13/2018 Active OWO00001 500057691
Y 61621 Quartz MINTO 2 8/9/1971 5/13/2018 Active OW00002 500057692
Y 61622 Quartz MINTO 3 8/9/1971 5/13/2018 Active OWO00003 500057693
Y 61623 Quartz MINTO 4 8/9/1971 5/13/2018 Active OWO00004 500057694
Y 61624 Quartz MINTO 5 8/9/1971 5/13/2018 Active OWO00005 500057695
Y 61625 Quartz MINTO 6 8/9/1971 5/13/2018 Active OWO00006 500057696
Y 61626 Quartz MINTO 7 8/9/1971 5/13/2018 Active OwWO00007 500057697
Y 61627 Quartz MINTO 8 8/9/1971 5/13/2018 Active OwWO00008 500057698
Y 61628 Quartz MINTO 9 8/9/1971 5/13/2018 Active OWO00009 500057699
Y 61629 Quartz MINTO 10 8/9/1971 5/13/2018 Active OWO00010 500057700
Y 61630 Quartz MINTO 11 8/9/1971 5/13/2018 Active OWO00011 500057701
Y 61631 Quartz MINTO 12 8/9/1971 5/13/2018 Active OwW00012 500057702
Y 61632 Quartz MINTO 13 8/9/1971 5/13/2018 Active OWO00013 500057703
Y 61633 Quartz MINTO 14 8/9/1971 5/13/2018 Active OW00014 500057704
Y 61634 Quartz MINTO 15 8/9/1971 5/13/2018 Active OWO00015 500057705
Y 61635 Quartz MINTO 16 8/9/1971 5/13/2018 Active OWO00016 500057706
Y 61693 Quartz DEF 1 8/23/1971 10/7/2028 Active OW00230 500057707
Y 61694 Quartz DEF 2 8/23/1971 10/7/2028 Active OW00231 500057708
Y 61695 Quartz DEF 3 8/23/1971 10/7/2028 Active OW00232 500057709
Y 61696 Quartz DEF 4 8/23/1971 10/7/2028 Active OW00233 500057710
Y 61697 Quartz DEF 5 8/23/1971 10/7/2028 Active OW00234 500057711
Y 61698 Quartz DEF 6 8/23/1971 10/7/2028 Active OW00235 500057712
Y 61699 Quartz DEF 7 8/23/1971 10/7/2028 Active OW00236 500057713
Y 61700 Quartz DEF 8 8/23/1971 10/7/2028 Active OW00237 500057714
Y 61701 Quartz DEF 9 8/23/1971 10/7/2028 Active OW00238 500057715
Y 61702 Quartz DEF 10 8/23/1971 3/1/2013 Active 500057716
Y 61703 Quartz DEF 11 8/23/1971 10/7/2028 Active OW00239 500057717
Y 61704 Quartz DEF 12 8/23/1971 3/1/2013 Active 500057718
Y 61705 Quartz DEF 13 8/23/1971 10/7/2028 Active OW00240 500057719
Y 61706 Quartz DEF 14 8/23/1971 10/7/2028 Active OW00241 500057720
Y 61707 Quartz DEF 15 8/23/1971 10/7/2028 Active OwW00242 500057721
Y 61708 Quartz DEF 16 8/23/1971 10/7/2028 Active OW00243 500057722
Y 61709 Quartz DEF 17 8/23/1971 10/7/2028 Active OW00244 500057723
Y 61710 Quartz DEF 18 8/23/1971 10/7/2028 Active OW00245 500057724
Y 61711 Quartz DEF 19 8/23/1971 3/1/2013 Active 500057725
Y 61712 Quartz DEF 20 8/23/1971 3/1/2013 Active 500057726
Y 61713 Quartz DEF 21 8/23/1971 3/1/2013 Active 500057727
Y 61714 Quartz DEF 22 8/23/1971 3/1/2013 Active 500057728
Y 61715 Quartz DEF 23 8/23/1971 3/1/2013 Active 500057729
Y 61716 Quartz DEF 24 8/23/1971 3/1/2013 Active 500057730
Y 61717 Quartz DEF 25 8/23/1971 3/1/2013 Active 500057731
Y 61718 Quartz DEF 26 8/23/1971 3/1/2013 Active 500057732
Y 61719 Quartz DEF 27 8/23/1971 3/1/2013 Active 500057733
Y 61720 Quartz DEF 28 8/23/1971 3/1/2013 Active 500057734
Y 61721 Quartz DEF 29 8/23/1971 3/1/2013 Active 500057735
Y 61722 Quartz DEF 30 8/23/1971 3/1/2013 Active 500057736
Y 61723 Quartz DEF 31 8/23/1971 10/7/2028 Active OW00246 500057737
Y 61724 Quartz DEF 32 8/23/1971 10/7/2028 Active OwW00247 500057738
Y 61904 Quartz MINTO 17 8/31/1971 5/13/2018 Active OwWO00017 500057910
Y 61905 Quartz MINTO 18 8/31/1971 5/13/2018 Active OwWO00018 500057911
Y 61906 Quartz MINTO 19 8/31/1971 3/1/2013 Active 500057912
Y 61907 Quartz MINTO 20 8/31/1971 3/1/2013 Active 500057913
Y 61908 Quartz MINTO 35 8/31/1971 5/13/2018 Active OwW00021 500057914
Y 61909 Quartz MINTO 36 8/31/1971 5/13/2018 Active OwW00022 500057915
Y 61910 Quartz MINTO 37 8/31/1971 3/1/2013 Active 500057916
Y 61911 Quartz MINTO 38 8/31/1971 3/1/2013 Active 500057917
Y 61914 Quartz MINTO 23 8/31/1971 3/1/2013 Active 500057920
Y 61915 Quartz MINTO 24 8/31/1971 3/1/2013 Active 500057921
Y 61916 Quartz MINTO 25 8/31/1971 3/1/2013 Active 500057922
Y 61917 Quartz MINTO 26 8/31/1971 3/1/2013 Active 500057923
Y 61918 Quartz MINTO 27 8/31/1971 3/1/2013 Active 500057924
Y 61919 Quartz MINTO 28 8/31/1971 3/1/2013 Active 500057925
Y 61920 Quartz MINTO 31 8/31/1971 3/1/2013 Active 500057926
Y 61921 Quartz MINTO 32 8/31/1971 5/13/2018 Active OWO00019 500057927
Y 61922 Quartz MINTO 33 8/31/1971 3/1/2013 Active 500057928
Y 61923 Quartz MINTO 34 8/31/1971 5/13/2018 Active OW00020 500057929
Y 61926 Quartz MINTO 41 8/31/1971 3/1/2013 Active 500057932
Y 61927 Quartz MINTO 42 8/31/1971 3/1/2013 Active 500057933
Y 61928 Quartz MINTO 43 8/31/1971 3/1/2013 Active 500057934
Y 61929 Quartz MINTO 44 8/31/1971 3/1/2013 Active 500057935
Y 61930 Quartz MINTO 45 8/31/1971 5/13/2018 Active OwW00023 500057936
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Grant Reg | Claim | Claim gg:;f;ii‘r’]g E)'(:ii'r“y Status | Quartz Ops

Number Type Name No. Date Date Lease Number
Y 61931 Quartz MINTO 46 8/31/1971 5/13/2018 Active OwW00024 500057937
Y 61932 Quartz MINTO 29 8/31/1971 3/1/2013 Active 500057938
Y 61933 Quartz MINTO 30 8/31/1971 3/1/2013 Active 500057939
Y 61934 Quartz MINTO 47 8/31/1971 5/13/2018 Active OWO00025 500057940
Y 61935 Quartz MINTO 48 8/31/1971 5/13/2018 Active OWO00026 500057941
Y 61936 Quartz MINTO 49 8/31/1971 5/13/2018 Active Owo00027 500057942
Y 61937 Quartz MINTO 50 8/31/1971 5/13/2018 Active OwW00028 500057943
Y 61938 Quartz MINTO 51 8/31/1971 5/13/2018 Active OwWO00029 500057944
Y 61939 Quartz MINTO 52 8/31/1971 5/13/2018 Active OWO00030 500057945
Y 61978 Quartz DEF 33 9/8/1971 10/7/2028 Active OwW00248 500057958
Y 61979 Quartz DEF 34 9/8/1971 10/7/2028 Active OW00249 500057959
Y 61980 Quartz DEF 35 9/8/1971 3/1/2013 Active 500057960
Y 61981 Quartz DEF 36 9/8/1971 3/1/2013 Active 500057961
Y 61982 Quartz DEF 37 9/8/1971 10/7/2028 Active OwW00250 500057962
Y 61983 Quartz DEF 38 9/8/1971 10/7/2028 Active OwW00251 500057963
Y 61984 Quartz DEF 39 9/8/1971 3/1/2013 Active 500057964
Y 61985 Quartz DEF 40 9/8/1971 3/1/2013 Active 500057965
Y 61986 Quartz DEF 41 9/8/1971 3/1/2013 Active 500057966
Y 61987 Quartz DEF 42 9/8/1971 3/1/2013 Active 500057967
Y 61988 Quartz DEF 43 9/8/1971 3/1/2013 Active 500057968
Y 61989 Quartz DEF 44 9/8/1971 3/1/2013 Active 500057969
Y 61990 Quartz DEF 45 9/8/1971 3/1/2013 Active 500057970
Y 61991 Quartz DEF 46 9/8/1971 3/1/2013 Active 500057971
Y 61992 Quartz DEF 47 9/8/1971 3/1/2013 Active 500057972
Y 61993 Quartz DEF 48 9/8/1971 3/1/2013 Active 500057973
Y 61994 Quartz DEF 49 9/8/1971 3/1/2013 Active 500057974
Y 61995 Quartz DEF 50 9/8/1971 3/1/2013 Active 500057975
Y 61996 Quartz DEF 51 9/8/1971 3/1/2013 Active 500057976
Y 61997 Quartz DEF 52 9/8/1971 3/1/2013 Active 500057977
Y 61998 Quartz DEF 53 9/8/1971 3/1/2013 Active 500057978
Y 61999 Quartz DEF 54 9/8/1971 3/1/2013 Active 500057979
Y 62000 Quartz DEF 55 9/8/1971 3/1/2013 Active 500057980
Y 62001 Quartz DEF 56 9/8/1971 3/1/2013 Active 500057981
Y 62002 Quartz DEF 57 9/8/1971 3/1/2013 Active 500057982
Y 62003 Quartz DEF 58 9/8/1971 3/1/2013 Active 500057983
Y 62004 Quartz DEF 59 9/8/1971 3/1/2013 Active 500057984
Y 62005 Quartz DEF 60 9/8/1971 3/1/2013 Active 500057985
Y 62006 Quartz DEF 61 9/8/1971 3/1/2013 Active 500057986
Y 62007 Quartz DEF 62 9/8/1971 3/1/2013 Active 500057987
Y 62008 Quartz DEF 63 9/8/1971 3/1/2013 Active 500057988
Y 62009 Quartz DEF 64 9/8/1971 3/1/2013 Active 500057989
Y 62010 Quartz DEF 65 9/8/1971 3/1/2013 Active 500057990
Y 62011 Quartz DEF 66 9/8/1971 3/1/2013 Active 500057991
Y 62012 Quartz DEF 67 9/8/1971 3/1/2013 Active 500057992
Y 62013 Quartz DEF 68 9/8/1971 3/1/2013 Active 500057993
Y 62014 Quartz DEF 69 9/8/1971 3/1/2013 Active 500057994
Y 62015 Quartz DEF 70 9/8/1971 3/1/2013 Active 500057995
Y 62016 Quartz DEF 71 9/8/1971 3/1/2013 Active 500057996
Y 62017 Quartz DEF 72 9/8/1971 3/1/2013 Active 500057997
Y 62018 Quartz DEF 73 9/8/1971 3/1/2013 Active 500057998
Y 62019 Quartz DEF 74 9/8/1971 3/1/2013 Active 500057999
Y 62020 Quartz DEF 75 9/8/1971 3/1/2013 Active 500058000
Y 62021 Quartz DEF 76 9/8/1971 3/1/2013 Active 500058001
Y 62022 Quartz DEF 77 9/8/1971 3/1/2013 Active 500058002
Y 62023 Quartz DEF 78 9/8/1971 3/1/2013 Active 500058003
Y 62296 Quartz MINTO 65 9/22/1971 5/13/2018 Active OWO00031 500058004
Y 62297 Quartz MINTO 66 9/22/1971 5/13/2018 Active OwWO00032 500058005
Y 62298 Quartz MINTO 67 9/22/1971 5/13/2018 Active OWO00033 500058006
Y 62299 Quartz MINTO 68 9/22/1971 5/13/2018 Active OWO00034 500058007
Y 62300 Quartz MINTO 69 9/22/1971 3/1/2013 Active 500058008
Y 62301 Quartz MINTO 70 9/22/1971 5/13/2018 Active OWO00035 500058009
Y 62302 Quartz MINTO 71 9/22/1971 5/13/2018 Active OWO00036 500058010
Y 62303 Quartz MINTO 72 9/22/1971 3/1/2013 Active 500058011
Y 62304 Quartz MINTO 73 9/22/1971 3/1/2013 Active 500058012
Y 62305 Quartz MINTO 75 9/22/1971 3/1/2013 Active 500058013
Y 62306 Quartz MINTO 76 9/22/1971 3/1/2013 Active 500058014
Y 62307 Quartz MINTO 77 9/22/1971 3/1/2013 Active 500058015
Y 62308 Quartz MINTO 78 9/22/1971 3/1/2013 Active 500058016
Y 62309 Quartz MINTO 79 9/22/1971 3/1/2013 Active 500058017
Y 62310 Quartz MINTO 80 9/22/1971 3/1/2013 Active 500058018
Y 62311 Quartz MINTO 81 9/22/1971 3/1/2013 Active 500058019
Y 62312 Quartz MINTO 82 9/22/1971 3/1/2013 Active 500058020
Y 62313 Quartz MINTO 83 9/22/1971 3/1/2013 Active 500058021
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Grant Reg | Claim | Claim gg:;f;ii‘r’]g E)'(:ii'r“y Status | Quartz Ops

Number Type Name No. Date Date Lease Number
Y 62314 Quartz MINTO 84 9/22/1971 3/1/2013 Active 500058022
Y 62315 Quartz MINTO 85 9/22/1971 3/1/2013 Active 500058023
Y 62316 Quartz MINTO 86 9/22/1971 3/1/2013 Active 500058024
Y 62317 Quartz MINTO 87 9/22/1971 3/1/2013 Active 500058025
Y 62318 Quartz MINTO 88 9/22/1971 3/1/2013 Active 500058026
Y 62319 Quartz MINTO 89 9/22/1971 3/1/2013 Active 500058027
Y 66779 Quartz DEF 79 7/11/1972 10/7/2028 Active OwW00252 500058071
Y 66780 Quartz DEF 80 7/11/1972 10/7/2028 Active OwW00253 500058072
Y 66781 Quartz DEF 81 7/11/1972 10/7/2028 Active OwW00254 500058073
Y 66782 Quartz DEF 82 7/11/1972 10/7/2028 Active OWO00255 500058074
Y 66783 Quartz DEF 83 7/11/1972 10/7/2028 Active OWO00256 500058075
Y 66784 Quartz DEF 84 7/11/1972 10/7/2028 Activ